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Frt Frt Fsaltral Iacmm Tu
$30,000

ROSS COUNTY, OHIO
6

Bridf Censtructien BomU
DATED MAT t, 118

DVB MAY 1, Itlt-ltl- S, Utl.
This Oountr I located about forty

telle south of Columhua and has a
population of over 40,000. Chllllcothe.
the countr Mat, It an Important Indus-
trial center, baring banking Institu-
tions with aggregate deposits of ovar
1 S.OOO.OOO.

Total bonlrd dsM tat Man H IS
of aitnttt ralualwn.

Price, all maturities,
to yield A.M".

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago Boston Buffalo Mhmsepolls
Philadelphia rialtlmore Cleveland

j. K. Rice, Jr. & Co. Buy & Sell
t Hilda Co. Com. Vtd.
General Making Stock Beads
Guaranty Trust Stock

Cam.
Lehigh Valley CoaJ Bsdss
lone Star Cas
Midland Securities
Nichols Copper
Venn. CoaJ at Colt

,1'arto Bleaa-Aaaettea-a Totaw
Swfrtr Car Hearting LUhtfcag
Ringer Maaufaetarlag, ld.
Texas Fivrlne Ce- -J OH ".ltr-Ms- "

Ward 11a Una- - Com. Pfd.

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. ! Wall St., N. T.

Trust Co. of New York
80 BROADWAY

Fifth At. A tlthSt. Fifth A- -. A 10th St
(CIS US EXECUTOR, tUMDIAN, TRUSTEE. Etc.

Allows latere! on Deposits.

NEW .YORK CITY BONDS.

Inter. 44s, July, 1967 Mi
Inter. 44s. June. IMS Mt,
Inter. 44s, March. 1M MH
Inter. 44a. Nor., 1MT milater. 44s, Msy. 117 91Vt
Inter. 45.S, April, IKS tlInter, 4Us, March, 1M4 NU
Inter. 4"., March, IMS tig
inter, 4's, Kept., iwr....
Inter. 45;s, March. 19C0-3-

Inter. 4., May, 1969
Inter. 4s. Nov., 1881
Inter. 4s, May, 1957
Registered 4.. Not., ISM..
Tleslsterod 4s, Nov., 1955..
lleslsterod 4. Nor., IMS..
Inter. 4s, Ms.t, 1919

Inter. 4, Not., mm
Inter. 34s, Nor., 1365
Inter. 2U. Nor.. 19&4

Regis, coupon May, 19M

Coupon 4M.

S3
894
St
UH

ftto

94
79H
9V

79S

Asked,

Coupon 4H. 3

Coupon 4'ik.
Coupou 4l4, 192M9M
I'nupon 4'4.

3U,
IliElltrreil
Ilcclstereil coupon J4.
llesUternl rminon
liealttrn.l coupon 3'4, 19 IS
Jlesl.terort

S', 0

EfiTiMernl It,
NEW YORK STATE BONDS.

Form, Rate Maturity. Bid.
Coupon 4U. Jan., 1944 100
Reentered lUi, Jan.,
Coupon 4,. 9ept., 19M
Ilnrintered 4!,.. Sept., 1943.. ..
4 ounon 4i. Marrh, 1M3....U1
Ttrtl.tered 4U. Marrh. 1M
Coupon 4i. Jan., 11KV.....101
Ileatitered 4;. Jan., IMS... PI
Coupon 4U. Jan., 99
IteaUtered 4U. Jan., 1943... 9
Coupon 41, 934
Coupon ,t. 1I60-C- . Canal.... UN
Itealitrrel 4i. 1960-4- Canal S4H
Coupon 4s, 19SI-C- Hlrhway.l;i. 4.. Hlrhway. 94V,
Couiion U. .
Registered 4f, Jan.. 94 4Coupon I: Jan., ISt,
BegUtered U, Jan., 1942.... Hs

DIVIDENDS.

Approx.
yield.

99 4.30

94 4.S4
100 4.M
1Q0 4.60
100 4.60

4.17
57

3
98 4.S7

4.S7
WH

MH
4.M

lH

4.7
4.7S
4.7S
4.75
4.75
4.7S

V,e. 4.75
4.73
4.7S
S.00

ii. 4 St
4.S0
4.S0

and

1944

9

19(3

1VS7

95H

Jan Do 'jVl
1941

194J

4.67

4
4.C0

SOU 4.C0
4.10

4.00

Yield ,

107
107
107

lottt
lOIVi

Aikel.
4.30
4.(0
4.30
4.M
4.M
4.1
4.50
4.33
4.io
4.M
4 SO

4.S0
.0

1D7
4.
4.13
4.13
4.U
4.11
4.1!
4.17

4.W
4.:o
4.K)
4.W
4.

Stock of d.

able.
Ahmeek Mlnlnc Co.. 12.. .June S June2
Am. Chicle, pt. q, .Juna 10 July I
Am. Service, pf, q.

1. ',1-- June II July I
American Co. pf., q.

11, June to July 1
Canadian Cnr &. Found. Co.,

pf, def. 34 Junell July 13
Centennial Mining- - Co.. II. .June S June SI
Dominion Steel Co., q.
li" Juns I July 1

Dominion Steel Corp. of
Montreal, q. li"e June I July 1

Zaxtern Shore Clns & Elec.
Co.. pf. i. l'jr May 27 Juna J

Trankfort & Southward
Pm !!.. q. 13 June 1 July 1

Ot. Northern Ore, ctft. II. June 10 Juns 27
Oreat Northern Ore, ctfa.

11 June 10 June 17
Hart, Co..

pf. q. Junell June t,
Jntrrmt. Halt Co.. q, l'iTr.June 15 June 29
Jnternat. Sliver Co., pf, q,

1 . July 1
Uoyale Copjer Co.. q.

30c June I JunellMuskogee Oas Elec. Co.,
pf. q. lVrt May 11 Junell

JCew Jersey Zlno Co., ex,
I To June 1 June 10

N V. Transit Co. q, 14... June It July 15
Otceola Cons. Mining: Co.,

I: June I Juns 21
Ctars.noebuck Co., pf, q,

14 4 Junell July 1
Becond & IWrd Sts. Phil.

Hallway to., q. 13 June 1 July 1
Stand. U.is & Glee, pf, q,

U,r. May 11 Junels
tromberg Carburetor Co.,
Inc., of America, q, 75c. June 13 July 1

Tidewater Oil Co., q, 291 .June 15 June 19
Tidewater oil Co., ex. e LS June 29
Tnle MfsT. Co., q.

t'ic Juaetl June to

DIVIDEND TABLE.

Monday
pKVls-Dal- y Cop (Initial).
tNilei.Bement-Pon- d

Weilnewlay
4'iidahy 1'acklnr Co.
El Paso Hlectrle
Mergenthaler Linotype
Vnlon Hag A Paper Corp

Friday
Calumet A Arlsona ..,
Chesapeake & Ohio
Equitable III. 0. A L. (Phils.)...
federal neflntng
Oeneral Blectrlo
Oeneral Electric, stock
Kenn.cott Copper Corp
WiKlnlej-Darragh-Sa- Mln ,
Mnrkay Companies
Mackay Companies pf
Jdarms. Copper
Stallway Steel fiprtnr pf
lit. Joaeph Lead
Vnlon Carblds A Carbon Corp....

DAILY TEEASURY 8TATEMENT.

Tars Spa.
WAMtTNOTON. May he statement

and disbursements
(Treasury

This year.
Receipts 3.4!,1.5:J tll.6.lS.491
Disbursements..,. s.s:j,097,911 1MSO.oji.9CO

613,OU,10 W05,04,M0

crdlnary, ILTJO.Kt tax.nlscellsneous, bank notesreceived redemption. ll.Ml.TSl.
siatement TreiturerSlay

oexerai.
Available rold "vallabl. silver
J'ruted notes
Btatlonal bank notes

reserve notes
on banksSubsidiary coin and

TJnclarslflerl (iinsortedVVuirency!.'
Deposits In and Phllipnlna

Anneox.
AakedTyleM.

4.U
IS

l'iri- -

Public

Chicle

SchafTncr-Mar- x

Towns

EX

Sugar

... S0e... 3

...11.50
. .1H4
..lHTe

00
i.. :.. t
..12.00.. 2
..11.00.. ir.

.. I0o

,, 0a

SptciaX Dfpatch to
ofthe receipts ot theshow;

Trseal

.Surplus
C'lisloms receipts, $$1S.M!: internal revsnoe,

tS.042.KI
1:47,111; national

for
of United States for29;

rrrxn

Slates
and Federal

Certified
silver, minor

banks

OJK,

84

lOiii

,..14'

...11

..11.00

month.

Income

checks

,m,4i
, 014,110

71,171

ttjm.m
1,111, 35

WT l.l.t,9tt
'ATSJlahls currency In Treasury-

-
.an1 banks tiDeduct current liabilities:"::::::. 'lMiwiun

.,et balanas In general fund tl,M2.Cl,23l
RESERVE rrJND,

Bold cola and bullion tlH.70Sj
TRUST FUND,

6r toialaaah2 fS"i.''iI''H?

FINANCIAL NEWS

AND COMMENT

Dealings Quiet Compared With
Sessions of Becent

Weekf.

MARINE SHABES SPURT

Stocks Highly Irregular With
Few Bright Spots Indicated

at Closing.

Restraint continued to chnracterlie the
market on Iho Stock Exchange yester-
day upon the resumption of business
after the holiday. Dealings, were on a
comparatively quiet scale aa contrasted
with tha average aesalona of tha paat
two or threw weeks, and tradlnar. which
waa hisrhly profeasionat, remained largely
under tha Influence) of tha rarylng for
tune of tha great battla now raging on
tba western front Tha sjnara list aa s
whola waa highly Irregular, and while
tha trend In all department waa not
downward, thera were relatively few
bright spots In tha list at tha closing,
that la to aay, only a smalt number of
Individual shares made any progress
durlnjr the session. Toward tha end of
the trading there was an Inclination to-
ward firmness which might have re-
flected to soma extent tha removal of
some of the tension In the war situation,
but there was nothing which seemed to

out so far a tha newa was
concerned, and It Is probable that the
strength was mors In sympathy with the
movement under way In tha marine
shares, which made an unusually sharp
spurt, just bofora tha cloalng, than It
WSJ. M. rflcHnt n a
connected with development In the war
auiic.

Desplts the tension over tha military
situation, and cumulative effect of other
corutldera tlona which made for lrreg-ulntrlt- y,

the market emerged from the
severe test which faced It at tha open-
ing: .With no llttla, l V. ,,m
same time It waa obvious from the
contraction or the transactions that
the process of elimination is being con-
tinued bV Which It la hnraiM (m k.l..
the market Into a trading position In
preparation for what the financial dls- -
" Beginning to sense aa the de-
cisive hattlA nf tha war Am Tt-- tl e.a.
Is beginning to sea it, the present bat- -
no cuiuuy nmounia 10 xne opening phase
of a greater and perhaps even more
costly battle by which Germany hopes
to gain a decision for all time. There
is no iacK or confidence aa to the ulti-
mate mitcom t .Ka -- . I - v... i.
roeTTIxed that It would be Just as wellto hold speculation to very small pro-
portions so long as there la anything
on the horizon that might have an un- -
Scttllner effect nn ft, untLlit,. i.
Aa for other considerations, they are
uciugr oui asiae temporarily, even to the
ui.uiun dl xne new revenue bills.With the WhnlA (Innni-U- I mI.Im
gaged In tha-tas- k of watching the out-
come of the battle It Is little wondermm news considerations which ordl-narll- v

exerclaA .Mima .l -- . i j uii uieprice of course have been pushed Into
.!, uacKgrouna.

KxcePt for the verv crHI,.v.l.- - - J nvuuuor the market In face of the disquieting
mu ouisianamg reature of the ses-

sion waa the sharp spurt In the marinebhares at tho closing, following reports
apparently with some foundation thatthe deal for the transfer of the a

ships under tha British flag hadbeen consummated to tho advantage-- ofOie stockholders. The preforred finished
with a net gain of nearly 10 points at a
"(sure represented something bet-ter than 111 point from the low of theday. while the common mIm... .

points net for the session. Tho ease
wnicn the marine shares movedforward had a .stimulating effect on therest of the market, but It waa only suchstocks aa the specialties which madenny great Improvement. The standardIssues of the type of steel were heavyfor the best part of the day, and so weremost of the ralla There was another en-

couraging display of resistance in theforeign Government bonds, which be-spoke confidence In the military situa-tion. On the other hand, the new Lib-erty 4 Vis were distinctly weak, breakingto another new low record well below 97There waa nothlna- - in tha ......
tlon which could be construed aa having
,muw. on Xne atooK market. Callloans continued to be made en the StockExchange from 5 to 64 per cent, with

,tT. sm" amunt of time funda"""" ih rate in tho latter con-
tinued nominal. The foreign exchange
market waa dull nnH tt- - .v..
ception of Italian lire, which made a-- ..am. advance rrom the . low point
touched In the earlier part of the week.

HONEY AND EXCHANGE.

Mixed loans.
tow :

LasthiimI.
Year's htiti'."::
1 ear a low

Ail Tnanatw.1.
l-t f4.a

Sixty days
Ninety days
Four month....
Kits months,,,.
Blx months

i'er cent,

iMosiraois.

CALL

"'"

TIME

Six

Pirnrams indorsed Biiisll

Rbrtr days 544Ninety

"' -
4

,
4

a .

to j ' v

In
,

In '

Sterling .

RATES.

.......

,,,,
,,...

IJJ

33.4

All

Low

hlgn'.'.',"!:"!
low

LOANS.

sixty days

Six

to six ..aa.

D'a'
nanxs

n

par; par:
bid: San

10c.

Bar New tJtic,price
Hc..

S."- -

Ok.,..4,s0t5
i.wm

.,,.,..
lt.MS
41.11
42.11

Calculi
ClXal Italy
41.14

Russia
M.7I

19,200
South

Rln
'Mnanos

10104 igoldi,
t.UM

tnla.la.1.
rah
Last
bnaail.
Tear's
Tear's

Mixed Loans.

'Ninety days'.i'.'tCS
Four months..,.,;"

months.

COMMERCIAL

days...so

months
Other Names?

Three
mOnth.

ACCEPTANCES.
--&Kb -- mn.

BlHhl. raember- "- Ask.

Kllirlhla f
.SblT bV?k.4VA

ROUSE ITiTi.v- i-
tStt&ss, 'sTrrMuVy6-",- 1 a- -

DOMESTIO EXCHANGE.

dlsoount
Boston, Chicago,

Fraiclsco, "par? MonlRSl'
IU.0414 lli.12 premium andiuVs?
MlnnespoUs, premium.

8IL"ER PRICES.
silver York, (offlrlslunchanged; business price, indudinrpremium, unchajwsd:

chan.ed.nChnMd!
FOREIGN ZZCRANOI.

ofsxeh. srehscka.

Chins-Hongk- ong

Shanghai
Greece
Holland
India

Japan-Yokoh- ama

Scandinavia
Stockholm
Copenhagen
Christian!

Spain
America

Ayres...
Argentina

Swttaerland

1.1AU
6.71V

10
20.

4H

32K
u.ot
U.90
11.40
31.01
21.10

75 no
46 50

SI
4.0t

TIME HILLS ON LONDON.
Uanksrs.l

tnii

an rasra an taa a.- -.
sw

Per int.

4H 4,4

ilia.

7W
lo;

20.05

4!t
Hi

t.10

ll.K
lilt
t4.lt
tl.M
tl.SS
21 .30

W.7I
45.40

,4.03

CosMMretik.

NEW YORK STOCK EXCHANGE PRICES.
Friday, May

Day smiea
Year to date
--Cloal
Bid.

lVi
1

K
70
43
96
7(1

109
SS
8t
18H
05 Hn 4
66
39
78
62i

714
74
63

109
130H

16V4

106H
814
64H
66
87

1

784
4114
22

122
21
40
194
69V.

1434
43
64
82 4
68
74

22
48
734
234
694
694
164
404
464
224
324
S9?t
62
30
76

4
82
82
56

7
16H
22
31 V4

100
144
1174
754

31 it
401
84
41
4S4

7
364
ir.4
564

12ft
SO .

104T4

2.4
854
60
IT
S3
31

654
834

1004
58
65
25
914

47J
23H
534
66

14i
494
19

24
43
16
DO1

11
29
43
434
11

564
374
494
79
28
674
684
234
874
S2
98
S7
12
70
74

17
1864

16
28
824
234
60
97
40
17

143
66

9
120
404
88
164
14

118H
56
97H

109
77
47
70
8H

41
75
14
68
90

18
80
69
47

31, If18.

n
Ask.

-- Hi

34
71
434
96
764

112
884

100
13
664
38
66
894
79
63

9
75
66

110
130

98
16
62

105
8Z
84
67

'ft,
78
42
234

125
22
41
20
59

144
49
65
83
684

23T.
44
74
28
60
70
16
414
46
25
32
39
62 Vs

804
81

6
85
85
66

8
16
32
32

103
147
1184
764
91
32
41
65
42
48
74

374
174
66

IZ7
30

105
27
35
S2
184
93
82
674
84

102
69
65H
26
92
274
4S
23
54
67
15
60
20
724
25
44
17

864
36
11
31
43
46
12
67
38
49
804
29
68
54
23
87
82
99
88
12
72

7
18

137
16

284
83
23
614
99
40
18

144
66
11

121
42
894
174
144

119
57
97

109
78
48
74

8

414
77
14
69
91
41
19
81
60
484

int

7
4
7
4
6

6

8.10

5
6
6
6

6
6
4
4
6
I

3.15

6

4
6

6
7

3
1

Salts.
300

3700
4800

200
5000

100
2100

100
700
100
300
650
600
600

1200
100
400
300

Q M
a

... , , , a a . ,

ex

Co
Co of

ft net.
100

1200
11800

1900!
100

8200
4000

40700
2100

,.,.'.'.,.!,.'.!!.V.'.!!!

'Alaska
Alaska Juneau

rt

ueot sugar,
can...,

Cotton
Express

Leamtr
Am pf...

Ice
International Corp..
Unseed
Unseed

Am Locomotive)
Am Malting--.

3S00iAm Smelt
Am Steel Fdy.

Sugar ex
Sumatra

Am

Anaconda
Gulf ...

Works...
Baltimore Ohio....,

lOOSaltimoro pf
uuiou rni en. .

Batopilas
18000 Bethlehem B

Brooklyn R T
Booth

300 Burns Bros ex
200 Butte ft Superior
auu L.ni evj ex aiv....

6100 Petroleum
2500 Cal Petroleum pf
1100 Can Pacific ex
100 Central Foundry pf. ...

Central Leather
Motors

1600 Chesn peaks
800'Chi Croat West
200:Chl Great West pf

2800 Chi, .Mil St
2400Chl, 6t pf..
7900CSil, R I

Chi, RIAP6popf..
100 CM. I 7 p o . .

1200 Chlh?
400,Chlno Copiier...

3S00 Col Fuel 'Iron
100
200

6600
6100
1400

pf.

900
100
100
300
100
300

200
2800

200

8000
300

1800
2100

200
8800

100
100
100
100

2300
1100

142800
800
100

8000
1700

100

600
100
600
100

800
2600

700
too

M.

Am
Am

Tel

700

Cal

100

Mil

800
pf

Col South
Columbia OAK

Products. .. .
Co..

Cuba Cano Sugar
200 Sugar

900

100

200

200

Grands..
Del-Unite-d

d Ry
Dlst Secur Corp
Dome Mines
fcrie
Erio 1st pf
Gaston
Gen Chem Co pf

Gen Co
Gen Motor Corp

Great Xorthem nf . . .

Int Agr
'la

ex

Ariz
Oil Ref

Corp

Co

Name.
Baltimore A Ohio 191S-T-

Duff, Itoch A Pitts. ..HU M 4H
Pacific 19H-- 4W

A Ohio.. .1918-2- 4H
I'M A .1914 U 4V)
Chi, II A 1911-2- 41,4
Chi, Ht I. A N 0 t
'hlikajaw IleAnlng ..ltll--

C, C, U A St 1911-9-

Delaware A Hudson.. 1923 4H
Kris Railroad 44
Illinois Central 1911-2- 414
louis A NasliTllls.,,. I9H-2-

Michigan Central 1911.30
Mo, A Texas 1111-2-

I'adflc 1911-2-

Mnhlln A Ohio HU M 4m
N Y Central 1918-3- 4'i
Norfolk A Western... .19114.24 4H
N Y, N H A II 1911.21 44--

I'enn Uen Freight. ...ItlD-l- t
Hegboard Air I.liie.,..ieit-- : 5t

Kenning 1918-2- 0.
Psclllc ltll-2- 4K

...
iltg

v.tU pi ...
Am Car A Kdy
Am Car A Fdy pf
Am OH
Am Air
Am HMo A

Hide, A leather
Am
Am
Am
Am

Am Itcf dlv..
Am Tob

Tel ft
Am Zinc. L A Smelt...

Copper
At ft W 1 B 8.
Baldwin Loc

A
& Ohio

Mlnintr
Bteel

200
100 Fisheries

dlv
Copper

dlv

400
Chandler

& Ohio....

A Paul
ft Paul
A P

R ft P
Copper

A

100

&

Corn
Crucible Steel

Cuba Cann
Denv A Rio

Ry

W ft W

Electric

Granby Con

1911-1-

1911-1-

tireat .Northern Ore ctrs.
Greene Cnnanca Copper.
Gulf States Steel
Haskel ft Car....
Inspiration Con Copper.,
Interboro Con Corp
Interboro Con Corp pf . . .

Corp
A m

5

I

5

t
6
I
I
5

5

1.

.Ilk ASI -- JI i
Int Harvester of K J....
Int Mer Marine
Int Mer Marine pf
Int Nickel
Int
Int Paper pf

Kansas City So
Ketoey Wheel pf
Kennecott Copper
Kress. S H ft Co
Lack Steel Co
Liggett ft Myers pf....

Lehigh Valley
Mackay Cos pf.
Maxwell Motor
Mexican Petroleum
Miami Copper
Midvale Steel ft Ord
Missouri Pacific ..
Missouri Pacific pf.
Montana Power
Nat Conduit ft CaMe
Nat Enamel ft Stamp. .. .
Nevada Con Copper
N Y Central
N Y Dock
N Y. N H & H
Norfolk

Pacific
Ohio Cities On..
Ontario Silver Mining . ..
Pacific Mall ex dlv
Pennsylvania R R
Peoples Gas, Chicago ....
Per
Pere Marquette pf..
Plerce-Arro- w Motor
Pitts Coal of Pa.'
Pitts Coal of Pa pf
Pitts ft W Va
Pitts A W Va pf
Railway Steel Spring . , .

Ray Con Copper
Heading

Iron & Steel
Iron & Steel pf.

St Louis & San
Savage Arms div

Air Line
Air Line

Co
Corp

ft

Northwestern.

Republic
Republic

Francisco

Seaboard
Seaboard pf....
Sears-Roebuc- k

Shattuck
6lnclalr

Chesapeake

Southern
Northern

Southern Pacific ex dlv. .
Southern Railway Co . . .

Southern Railway Co pf.
Standard (Milling Co
Studebaker
Tcnn Copper & Chem. . . .
Texas
Tobacco Products

Missouri

Hinrlslr

prior

Tol. fit L A W pf T C ctfs
Union Facinc ex dlv
United Alloy Steel
United Cigar Stores
United Ry Inv pf
U S Cast Iron llpe ft Fdy
U S Industrial Alcohol...
U Rubber
U 8 Steel ex dlv
U S Steel cash
U S Steel pf
Utah Copper
Va-Ca- Chemical
Va Iron, Coal A Coke,,..
Wabash
Wabash pf A
Wells Fargo Express ....
Western Maryland
Western Paclflo pf
Western Union Tel
WestlnKhouse ft & At ... .
Willys-Overlan- d

Willys-Overlan- d pf
Wilson ft Co
WorlhlnKton Pump

tft--

t.Il 6.75
(.00 t.M

.3t a 00
13 5.75

6.0 5 40
t90 00
5.90 1.50
7.90 7.50
.u too

t.10 6.70
120 5 70
S.00 5. SO

S.II 5.46
t.10 l.0
4.75 8.00
6.15 tOt
1 30 1.00
1.25 1.75
5. (5 6.1.1
1.40 SCO
6. T5 5.30
t90 (1.00
7. JO 7.IO
1.93 1.70

18. 1917. 1918.
9,107 736,800
5,960
Open. High. I Low Clos-- 1 Net ,

I Int. est, sst. Inf. Ohanr.
1 1 1H 1
1 1 14 1H ..

12 83 814 82
71 71 70 4 70 4 1
.48 43 43 434
95 96 95 96
76 76 78 7 H

110 110 110 110
81 88 17 88
88 88 88 88 44
II II IS It H
66 68 65 86
82 32 31 82 1
63 66 68 66 8
89 89 38 4 89
78 784 784 784
62 62 4 62 624

7 7 74 7
75 75 78 74
624 624 624 624

108 1084 107 US
130 131 1274 130

97 98 7 98 4
15 16 16 15
624 2 614 62

104 106 101 105 1
82 82 78 82 4
66 66 54 64
66 66 66 66 1

88 88 88 88

78 79 77 78 4
42 42 42 42 1
22 23 22 22

125 123 1234 123 14
214 21 214 21 4
40 40 39 39 1

18 19 18 19 U's
56 59 56 59 3

144 144 143 144
45 4f 45 45 1

64 64 64 644
82 8- - 82 82
58 68 67 68

7 74 6 7 4
23 22 22 4 224 4
444 44 43 44
78 78 72 73
22 234 21 23
69 59 69 59
69 69 69 69
15 16 154 164 U
404 40 40 40
45 47 44 464
28 23 23 23 4-- 4

32 4 32 4 32 32 4
39 4 39 4 38 39
61 62 60 62
29 30 29 30
SO SO SO SO 4

5 5 5 5
85 So 85 85
854 S5 854 85
56 56 64 56i
74 7 7 7.

16 16 15 15 4
32 32 32 32
32 32 814 31

,100 100
146 143 146 4- -

1154 HO 115 119 4-- 2
754 754 754 754
89 4 89 4 89 89
30 32 30 83 4-- 1

40 40 40 40
84 84 84 84
414 41 414 414 4
48 48 474 48 4-- 4
74 74 74 74 S

864 37 36 87 4-- 4
16 17 16 16 4- -

55 664 65 56 4-- l.1244 1244 1244 1244 t
25 304 25 30S 4-- 4
93 984 104 4-- 9
27 27 27 27
85 35 35 35
69 69 59 69
18 18 18 18
87 87 87 87 1

32 32 31 31
66 66 66 66 1

824 83 81 83 4-- 1

102 102 102 102
69 59 58 59
65 65 65 65
25 4 264 254 25

914 92 90 91
27 274 27 27 4
48 48 46 48 4
23 23 22 23 4--

64 64 54 54
67 67 67 67 4- -

14 14 14 14
49 49 48 49

14 19 19 19 4
72 724 71 71

244 24 244 24 4
434 44 42 44
1 164 164 164
86 86 86 SS

364 364 36 364
11 11 10 11
80 30 30 30 4
43 43 43 43
43 43 424 42 4
12 12 12 12
67 674 574 574 H
374 37 374 37
49 49 48 49
80 80 80 80
284 28 284 28
65 68 68 68 4-- 4

63 4 63 63 53 4--
' 23 24 23 24

87 884 86 87 4- -

82 4 82 81 82
98 98 98 98 1

87 874 87 87 1

11 12 11 12 4--

73 73 73 73 4-- 4
7 7 74 74 4- - H

17 17 17 17 4--

136 1364 1364 1364 1

16 18 16 16
27 28 27 28 4- -

82 82 82 82
23 23 23 23 4--
61 61 61 61
97 97 97 97 1
39 40 38 40T4
17 174 17 17

144 144 143 144 4 4- -

66 4 56 4 66 66
11 11 11 114 4--

122 122 119a. 121
39 39 39 39 '

88 88 88 88
17 17 17 17
14 14 14 14

119 119 1164 118
64 65 54 55
98 99 97 97 2

103 1034 103 4 103 4
109 109 109 109 4- -

77 77 77 77 4- -

47 48 46 48 4-- 1

70 70 70 70
9 9 8 8

414 41 41 41
76 76 76 76 4. 1
14 144 14 14
69 69 69 69
91 91 91 91 4-- 1
41 41 41 41 4--

184 19 18 19 4--4

80 80 SO SO
59 59 68 59
48 48 48 48 4--

Odd lots. Note Odd lot transactions are not recorded In line
unless sales ivero made nt prices outulde of the regular full lot range.

RAILWAY EQUIPMENT B0NS6.

Matnrlty.Rata,

Canadian

I'srIAe..,.

Kan

Southsrs

noM4iuk

Barker

Paper
stamped..

Marquette

auws7..uit--

Illd.Aaked.

1,204,400
82,872,400 72,267.329

1111

100 100
145

104

separate'

SUGAR STOCKS.

Bid.
Card-A- .. II
Card-A- pf W
C Agulrre..i;5
Fajardo ,,,100
Federal 90
Federal pf, 90
Ot West ...806
Ot West pf.lCl
Quantanaino 544
Juno Cent. .120

Ask
20
M

180
104

12
91

IIS
10

51

Bid. Ak.
Manall 100 io
Manatl pf... 91 91
Mat-A- .... I 10
Mat-A- pf. 70 SO

Michigan ... II M
National ... 97" 9'4
N Kiaucro..l70 ltti

wecina ... n
ff ceollia pf. 41

110 Wsrnsr 100

:i
11

110

Pari Weekly Bank Statement.
Paris. May St. The weekly rtate-me-

of tho Bank of France shows tlm
following changes; Gold In hand In-

creased 688,000 francs; silver In hand
decreased 1,446,000 francs; notes In cir-
culation increased 230,234,000 francs;
treasury aepositt decreased l,433,no'i
francs: general deuosltn lucre.. ii 177 .
690,000 francs; bills discounted Increased
41,731,000 francs: advaiMts Osst-tai- nl

G00SIF OF WALL STREET.

A TnUars' MatiMt.
Ill stock market y trday was on

of th typical trading affair that usu-
ally follow the collapse of a broad specu-
lation for the rise. In the period of re-

adjustment following heavy liquidation
of Ions stock the market pendulum
swings sharply back and forth until an
equilibrium let established. Hers and
there stock! are run up through th ef-
forts Of shorts to cover or because of
soma special buying, whll la other di-

rection thsre Is Individual weakness Sua
to bslated liquidation. Such waa th
condition of th marktt yesterday.
There waa hold over liquidation In Bald-
win Locomotive nd other of th steel
Industrie. early In th session and de-
cided strength on spec Ml buying In the
California Petroleum Issues, in the last
hour there w hurried covering In the
Marine Issues, whloh had been offered
down by. professionals early In the day.
Ths sensational rise of more than 11
points from low of the day to the clos-
ing quotation In Marine preferred fol-
lowed the announcement that "further
progress" had been made In the deal to
dispose of the company's British ton-
nage. The general lifting of prices In
the last few minutes of trading was
more of a response to this move than a
reflection ot any Improvement In senti-
ment as to thewar situation.

Landlubber.
Rumors that International Mercantile

Matins shares were scheduled for a
substantial rUo yesterday and that the
directors had held a meeting at which
further progress had been made toward
selling tho ships held by British com-
panies to English banking Interests were
heard early in the day on the floor of
the Stock Exchange. The floor traders
who consider tho Interests back of the
market for Marine shares to be past
masters In the art of accumulation and
distribution Immediately began selling
the shares on the theory that It was an-
other rusa which tho Insiders would use
to dispose of Home stock. Offerings by j

the traders caused a decline of more
mail D. juiiiv iu 4IIU biwk nolo, ay
them waa easily absorbed by the Marine
Interests and quickly advanced by heavy
buying orders from several large com-
mission houses. Hhonnard, Mills ft Co.
wero 'prominent as buyers, being re-
ported to have taken more than 10,000
shares. Solomon Brothers A Hutzler
were also large buyers. In the last hour
those traders who had sold short began
to scramble for the shares they had sold
and their frantic efforts to buy at a time
when offerings were light caused the
sharp rise In the last few minutes of the
session, when the quotation went to
104 and closed there with a net gain
for the day of 9 points.

American Sumatra.
Speculator" and floor traders continue

to oppose the advance In American
Sumatra stock, and the recent decline
from the high- record price of 145 Is en Id
to have attracted an Increased following,
uii mo suun nun ui me issue. rne
short interest In the stock Is so great
ami the owners of tie shares are so re-

luctant to lend it that borrowers were
forced throughout the session to pay a
premium yesterday of of
one per cent., which la equal to 25 per
100 shares.

Taxation and Steel.
Many brokerage houses have been

asked wltl.ln the last week whether
they believe the 1'nlted States Steel Cor-
poration will be ablo to maintain its
present annual distribution of 317 a
share on the common In the face of In-

creased taxation. This Is a difficult
question to answer In view of the ab-
sence of definite Information on what
the corporation will probably earn this
year and 1 ow great the amount of reve-
nue will bn raised by the Government
through taxation. Hornblower & Weeks,
one of tho large New York Stock Ex-
change houses, however, make this
guess: "Tho Steel Corporation earned
a total Income last year of $666,000,000.
It paid 35 per cent, of that, or 1233,000,-000- ,

in taxes. The total war revenue tax
provided by tho Oovernment was $4,000.-000.001- ,.

Tho Steel Corporation's quota
was, therefore, .'.S per cent, of that total.
This new war tax will provide at least
$7,000,000,000, and It Is fair to assume,
for various reasons, that It will be
nearer $7,000,000,000 than $J, 000.000,-00- 0.

If tie Steel Corporation is asked
to provide the araii proportion of the
Government revenue of $7,000,000,000 as
It paid on last year's budget of $4,000,-000.00- 0,

namely 6.S per cent.. It cannot
continue its common dividend at the $17
rate, for the corporation's earnings thl-ye- ar

will probably be less than last. We
estimate earnings this year of $643,000,-00-

and on such a si owing there will be
available for the commdh stock only $10
a share."

On the Other Hand.
Continuing the analysis says: "We be-

lieve, however, that following nn equi-
table taxation bill of some such pro-
portions between the total -- uoney to N
raised and the total savlm-i-. of thecountry (the fund out of which taxes
nre patd) will obtain os In 1017. On
such an assumption, Steel common's
dividend can be maintained at $17. The
estimated annual savings of tho country
from all source In 1917 were approxi-
mately $11,500,000,000. Tho Steel Cor-
poration's net Income of $666,000,000
was 5.8 per cent, of that sum. Wc saw
above that the Steel Corporation's tax
was also 5.8 per cent, of tho totnl of
$4,000,000,000 taxes provide. Tho cstl-inot-

savings for mis will bo at least
$15,000,000,000. We estimate the Steel
Corporation's 1918 total nrt Inccmo at
$643,000,000, which is equivalent to
4.28 per cent, of the country's estimatedsavings. If the Steel Corporation's 10 IS
tax. therefore, bears tho tuimo relation
to tho 1018 tax total that the cnrjwira-llon'- s

estimate income of 1918 bears to
tho 1018 total annual savings of the
country (which was thn relation obtain-
ing In 1917) the company's quota Till!
be 4.28 per cent, of tho total tnxes to
be provided or $300,000,000. Of our
estimated net Income of $043,000,000 for
1918 the company would then have after
taxes and available, for fixed charges
and other chat-ge- $3.43,000,000. This
wtuld leave $134,000,000 with which to
pay tho $25,000,000 preferred dividend,
leaving $109,000,000 or approximately
$23 a share on the common."

Corn Products.
Although Corn Products common was

ftactlonally lower yesterday some buy-
ing of Ihe shares watt reported on ex-
pectation that tho Apt U earnings of
the company which are to bo publWied

y will probably be nt the rate of
$36 a hhare on the common before
taxes.

Jfew Low for Liberty llnnds,
Llbeity Loan second 4s tind the new4s went to new low records yesterday

and the question "Why doesn't the
Treasury make use of the sinking fund'.'"
was auked frequently In tho financial
district. The latter sold as low a 96.80,
which means $068.60 a thousand, and
closed at 97.00, representing at thatfigure a discount of 3 per "snt. The
former sold as low as 93.S6, which mentis
$938,60 a thousand, and closed at 94,06,
representing at thut figure a discount of
nearly 6 psr cent on tho other hand,
the 3s advanced to 09.94. which means
$999.40 a thousind. and closed at 99,71,
Tho recent strennlh of this Issuo hi duo
to Its tax exemption feature, which In of
especial advantnrc. lo Individuals wl'o
have to pay lar?e taxes. The 4 and
4 lift ar subject to Federal taxation on
holdings above $5,000 and tho talk
Washington of legislation doubling ths
incos) and excess proflU taxes lias

stilts ot tittss Mtit
" ' w

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, May 31, 1918.

Day's sales
i ear to aate

RANGE
Open. High. Low. Last. NetChgs.

U. fl. Liberty s 99.64 99.88 99.86 4- - .80
U. B. Liberty 1st 4s 94.00 .16
U. S. Liberty 2d 4 94.14 94.16 98.86 4 93.90 .30
U. B. Liberty 4s 97.04 97.04 96.86 .34

Ualttjcl Statst Gorrnmtnt Bondt Dstallso! Tran.aetiont.
US Liberty ltV5c)0.... 80. IOltOOO.... 04.11 1 SOOO....B4.0I
O3OOO.,,,B0.I4IOOOO.., ,00.71 1000.... 0 4. M 37000. . 0 4 .01

lO00....g0.M 77000... .00.11 10000.....94.04 AOOO. 0 4 .00
(2000.

10000..
10O0O..
nsooo.
2000..
1000..

06000,

.0
,0

33000..,. 9
..00.48

1R20OO... OO.70
IHSOOO,
101)000,
.10000
40000 ,

100000,

1000.

.00.14

.00.11

.00.14

.00.11
0.70
0,11

.00.1

.00.70
9.84

4000..

8 0.7J
0 0.71!
0 1000 .

09.80142000
9 0.781100000.

5000 ...09.74
236000... 0 0.71
30000.... 0 0.78
tOOOO. ...99. 78

lOOO. ...99.74
60000..., 0 8.71
2000.. .,00,74
8000.... 0 0.71

02OOO....OO.S0
4000.... 08. 71

Other Bondt.
Am Forn Sec 8.

3000 07U
22000.... Ofl'j

2000. ...0 7
000 ., 0 71g

3000.... 0 7
AliglnKrenrh Se

22000
1000..
flOOO.
0000..

00

,.005,
zeooo

1000 9 03,
40000 eou
49000

7000 OOlg
000 001,

30000 0 05,
2000 90

15000
11000 0 05,
French Rep 8(

1000 87i
lOOOO 0 77,
44000 98

0 711
24000 88
1000 0 77g
15000 0 715
City of Bor-

deaux as
1000
000 ... 80

1000
6000
1000 ....8 87,

CitjofLyons tu
lOOO. ...MB7g
2000.

10000
20000.

4000.
40000.

..8 83,

of es

as
8 87,

lOOO.,

00?s
OOta

.901a

ooi,

BOIg
800... 001,

OOl,

73C00

887g

8834
H81,

40OO..

.88
881,

88I4
..88

lOOO
3000.

000..
1000.

4000.

City

80
.8 8
88
8 His
BBSs

Japanese 2d4h
(ler atd

1000 .. .70g
I'nl ted t

C00O 0011
50000 1.... 91)11
34000 9 011

3000 0 05,

S

1st 4S
4s

2s,
3s,
3s,
3s,
3s, roupoa.
4,
2s,
2a. 1934 reg .
3s,
!i,

Adams Sxt 88
Alliance R. 14

do pf 324
Al Ch M pf e3
A A Cbrm. 8)

do pf S14
A Ilk

do jif 4:4
Am D S pf M
A Ilk Shoe, ft)

do pf.. .151
Am Cool .
A Col Oil pf TJ

Am Ice pi. 46
Am pf 974
A Malt lpf, 444
Am Ship. ..118
A Smelt pf.104
Am S Sec A H
Am Snuff . 90

do pf so
Am bug pf 1th)

!l
Am Tob 154

do nf.. 91

Am Tel A C 60
Am Kool. . 554

do pf . 934
Am W P pf a)
Am Zinc pf 44
A Dry Od, 10

In 1st pf. 47
do 11 pt . 39

Real 4

As.ocla Oil
M4

do pf . . ful'
At llir A A 9
At Coast I.. 91

pf
H.ild It pf 100

pf. 99
Itoeoh Crl..
Heth Steel . M

lo 7t pf Vi
do V. pf.io.,

llkn Un Oa "7
Brown Shoo 63

do pf 94
. 10

Duff It A f,3
In pf. . !)

pf 110
usn irrm.

..
Butte Zinc.
Cal A Art- -
Can South
Car Clinch,

pf. ..

94
67

81000... .00.10 2000.,,. 04.00 6000.. ..04.01
33000.... 00. 71 1000... .04.10 7000. 0 4 .04
100000... 9 9. 7000.... 0 4.Ot 0000.... 04.00
0000. ...99.78 37000.... 04.00
1000... .00.10 167000... 04.00
tOOO.. ..00.71 22SOOO... 04.11 2000.. ..04.04

03000... .00.80 1000.... 04.11 3.10000... 0 4.00
44000 ...00.71 1OO00.... 9 4. 14 10000.. ,,03.91
087000.. . 0 .80 25000.... 0 4..13 32.1000.. 0 3 .90
1I0OO... OH.74 00000.... 03. II
.10000(1. 00.80 10000. ,04.10 82000..,. 0
('2000

0.71
..

King

Note.

1)0.8
9
0 0.81
0 0.88

1000. ...00.14
67000. ..0 0.14
328000... 00.88

6000.. ..08.13
324000..
10OO0. ..00.84
8000 ...04.11

29000.. ..84.10

Klngdm
new

2000 0 0 I
1000. . .OOI4
4000 . OOlg
3000. . OOI4

United Klngdm
JlJ 1919

24000. ...0
2000. . 0 0

25000. .. ,0
10000,
70O0.

26000..
40OO

1)0.83
IIO.FO

SH3i.iv

07
.07

IV41 1931

1000 ...94
3000 0
2000... .0 4

I5O0O. . 0 4
12000 0 4
City of Paris s
2000 8 4lg
1000 83

14000 831,
18000 83

1000 83L
umn uwsus ss

1931

10OO.... 00
2000.... OS5,

NY City 4. 1957
2000. .. 00

NY City 4s 1989
lOOO ....HOI,

NY Clty3h J4
May

1000. . .81
Am Agr deb 5s

1000 .. .021,
ArnHmelttaR Is
2000 87
1000 8 7U
lOOO . .875,

AmTVtT rlt Is
1000 . .00
1000. . .8

Armour 44
3000 80
80(H) .. 8012

ATASF gen 4s
1000 8 1

Bkn Rap Tr Is
tail

3000 07
6000 ...0 7

B A O Is 1998
000. ...8OI4

V Govt. Bonds.
Liberty 34s
Liberty
Liberty :d
Uberty 4Us
". registered

couptn
registered
coupon
registered. 1941

1948
registered
p.nssia, registered.
Pjruajia.
I'anana, registered.
ramus, coupon

prices

Bid. Asked
424

Loo

A.eets

AGAW1 6IU

Harrett

Brunswick
P

Burnslir

3.90

eoooo.

United

144
314

4f.l.
9)
yj

170

i:
494
99

140
101
9)

in,
110
vo

10-.
M
M'i
944
25
4
ir,
ft
f3'i

ii
WH
124
94

M
1113

101
W
M
93

It
M
91

h
107
u)
97
10
9".

70
64
ri
t.o

LIBERTY

1000....Q4.C1
llHMbertyldts

S00O....O4.I4

0.82

U8Ubertylst4s

Industrial, Foreign Govwmment

07,

07,

U07g

07

49,

I40O0.....83U

07,

474

14

04.91

BaltAOhlo

..1011,

CrtOcrM

ChtStPMAOcn

ASKED QUOTATIONS
31.

Bid. Asked,
!',.

,94.

97
99
99.
83
S3

105
97
97
85
85

2

..

9

.

.

.

.

.

.

.

.

.

.

180

1044

of there
tranaactlons esterday:

ASumTnbpf

ATASF.

ButlrrPk.

do

BID

pf -

!

Bld.Askrd.

.

C pf 1

NJ.l'.K
C A T III".

do
31

do 1st pf. M
do 2d

.. 74
do pf

do pf. .

C A O
do pf

CCCAStL .

do ..
..

C Peabody.
.

A S
do

Cal'an.
...

of

do pt ..
Insur ..
Carpet
PR pf

Sll
A Sug.140

do pf
A 110

D
Deere ,.

104

0 It O pf 84
0

do .

9 S 24
pr

Horn
...

F.rleA
pf

do

do tog
41

do pf
pf HI

Goodrich. .,
do pf 99'.

SS

PUBLIC UTILITY QUOTATIONS.

.

A i
American 95
Adirondack Povc. . It
Adirondack pf 75
Am Gas Klcolrlr. ...
Am Gas Electrlo

Am Light
Am Power A Light pf...
Am Ctllltle
Am Utilities

A Klectrtr... . 44 S
Am IV W A R psrtle pf.
Am W A K 1st pf ...
Carolina Power A Light
Carolina I.lsht pf
I'llles Service 213 215
Cities Service pf
Colorado Power.. . 21
Colorsdo pf jo,
Commonwealth P It A I,. 20 23
Comwealtli P II A I,

II A K gen 6...,,
Electric Bond SI) pf ., 91
Kniplre Dl.trlet pf,
rcderat Light A Trse, .. 4
I'ederal Light A Trac pf 3
lias Electric See... -- 50
Gas A Electric Kei-- pf 80 85
Northern Electric, ,. 23
Northern pf
Northern tint I.t A
Northern I, A P pf. 51 M
Northern States Power.,
Northern States pf.
Great West Ir .".. 79
Pacific liaa A K.lectrle., T

pf... 80 82
Bluff 9

llipnMIc Itr Co.... rut
Itv A pf.,., o

Southern Cal .. 79 81

..nutlirin Cal Kdlmm 13
siandard A 4 4
Standard pf 26

Ity Power.. 3 34
Ity A Power pf

' l.lglit A Mrs.. .. 30
I'ldted A 1st pf. S4
Western .11
Western Power pf -- 41
Yadkla pf...,'. M .,
fit vain

OV

00000.,,, 04.04
1000. .04.01

. .84.04
4000...
3000.,.. 04.01
1000.. ..04. 10

10000... .04.01
2000.... 04.01

10000.. ..04.04
2000... ,04.01

10000. ...94.04
30000.... 01

1000. ...94.04
178000... 04.00

000.. ..04.01

34s

Cen Leather 5s
000.... OOI4

Cent Pacific 1st
801,

Cent KKNJ 5s

Cbes A Ohio
1000 ...O07g

48
1000 ....80

ChesA0 44s
000

O A O cv 44s
2000 ....70U

CBAQ Joint 4s
11000 93

1000
2000 03
4000 03U

93
0000 034

Chi UAO gm

Chi Ot West 4s
1000 081,

O M AStP
1000 70
1000 7 07,

O M A St P fd

1000 87)
Chi Mil A St P

CAP Wis
8000. ...0 7,

Chi A N W
7 1

4S
3000 70

ChlRIAP ref 4s
1000. ...07
1000. ...071,
1000.. .1001,

Chi Co Stn 44.
1000 . 80

In col 5s
2000. . .7 41,

Con Oss fts
2000 .001,

UdAUud ref
1000. ...821,

1)1.1 Sec
1000 87

Krte ser D
20000. ...09
Erie gen
4000. .

2000 5 45,

May

00 94.08
93.6S 93.90
.94.04

98 914

.

Mav29.
Bid Asked.

99 54

97 10
9S4

99H
II

97
97
51
II

Cloalng stocks In which
were no

Case

99.60
94.12
91.14
97.0s

Cent Fdy 564
Lealh "3's

CRM of
Ni

Cer Pas. 23
Cert Prod..

pf.. to
Chi A Ait

Cbl A N W 92
,.12ii

St V 70
.VO

3014
pf.. 6)

454
lo pf.. 93

Col lpf 44
2d pf.. 44

Comp Tab. 334
Con 74
Con (las M
Con G B
Cont Can... CC4

,100
Con 45
Crex
Corn 91

Cru pf,, 9114
Cub

93
Del

L A .110
pf. 9,

Del Edison
A

pf.. 75
Dul A A

00
Elk IP, 254

no pr
Kloo sior

Pitts..
Knc 21
Fed M A S.

nf
Fisher Body

uo pi 3
Ocn Chem. 174

Gen Clears
, 91

Oen Mot
424

Gulf lpf SO

A.kcd. AskM.
American Trse.191

1,1111 hi
Elec 13

Klee Pow 73
A 85 57
A pf.. 39V, 41

Power A M 43
61 72

Public 25
Public pf... . 55

Am W
11 14
67 M
23 29

Pow A M 91

73 78
24

iwi-- 9,

pf.. 44 48
lietiter S8 91

A 9.1

Elec 73
10

40
ft ,,:m)

Ohio
Elec 85

II 15
Ont

4.1 45
Pow 84 88

1918. 77
91',

Pacific (las F.lce
Pine 94

ft 22

54Edlaou
pf., 96

ln
(las A Eire 21

r.'nn A' .
I'enn 12 IS

Idled 31

lts M
Power 13

leo.

1000

04.

.87

1000

1000
5s

701,

031,

(.000

44
811,

4Hs

4M

IHs
2000

Coin tr

5s

cv is

4s
041,

91.20
M.'.O

99

83
1054

43

Hud

46

94
3)

pf.

95
14

55
40
38
61

57
25
M

212
75
21
95
21
44

H
93
70

II

14

61
41
84
77

ID
94

il;
79
94

4

25
3

10
SO

44
13

It
W

10O

M6tt

5

33

M
107
314
3'.l

fl)

ioj
93

140
92

131
35

H
62

103
to
41

Si
H

69

!?
104'i
55
55
PH
91V

160
110 .

'113
If.'.

95
ICS

9
55

I
F

47
2

70
234
12
304
35

:

ln
10.1

44
101)

814
41

100

May 31. May
Bid. Kid.

I.lflit im 19?
Tr pr

W

W

70

Ohio
I'ow.

I.t
I.t

I'.lei-,,- .

I.I
I.t

I.t

tl

1000

cv

....0

cv

lllers

W

53

1014

70

97
17

75
57
41

42

14

hi
20
91

215
76
26

100
23
4S
91

95
75
10
40

250
55
23
45
15
M
45
66
79
SI
97
91
211,
40
82
99

6
26

.

II

, 1918.
111,130,000

BONDS,

94.12 94.12

. .
. . .

.

. . .

.

.

.89.80

ChlRIAPRy

'

,

4,030,000

15000..
4000.,
1000..
3000..

13000..
12000..
40000..
47000..
10000..

1000.,

.0 3.81

.0 3.90
03.11

13000.... 03.11
66000.. ..03.18

03. 90
OS Liberty 4ls
10OO00...

Osn Electric 5s
4000 O8I4

Hud A M rdg
4 Serle- - A

12000 001,
HiidAMau.adJ

1000 2 2
2 H,

III Con ChJrn Js
2000 8 11

tntcrb R T ref
5s 1958

1000 83
Interboro -- Met

col trust 4Hs
4000 ....OI

Int M s
POOO 071,
8000...

20000...
000...

30000...
114000..
61000...
4000...
4000...

10O00...
21000...
3BO00. lOO

2OOO...IOOI4
1 110

1000..
25000..

1000..
10000..
3000..

25000..
1000

11000.

3000..

03.11
.03.10
.03.81

.03.18

03.84

7000....

87.04

and

000....

Marine

0714
871,
88L4
881,

.09

.991,

.88U

.09

.WOl,

31UOO...
OOll

1 OOl,
100
100
100
1 OOl,
100

28000... 1 O 1

10000... 1 007,
10000.. .1 O II4
38000... 1 O II,

1000 ..10 1

1000... 1 o 11,

28000..

10000..
31000.,

.03.90

.0.1.M

0 1

10 11,
101
101
10 11,

KC FtS A Mts
1000... 10 I

Laclede Qas rdg
1000 8 0

LHA MS 4s 1911

1000 83
Liggett A M 7s
3000... 1 13

Midvale Steel Ss
1000.... 80
1000.... 80
4000 8 01,

N 74
do pf. . .. sn

Hartman... 42

Har N J pf f"sHarv Co,... 60
do pf.. . 93

Homeatake. f..
Illinois Cen 9

Int Nick pf fc9k.
Int Pap pf.
Int Salt 611

Iowa 3
Jewel Tea 31

do pf ...
KCFtS pf. . 65
KanCSo pf 62
Kel Sp Tire 43".

do pf .. . 76
Kel Wheel . 28

Ken 4 M 3

!i pf ,. .

KressSH pf.103
Kings Co M
Laclede lias 62

Lake E A W 9

In nf ..17
Lee Tire 18

Lit 1 ic My UO
. 1(6

do pf . .1014 104

do 1st 11I

do Cd pf . 63

A Nas 115
Manhattan. 9;

Man Beach. 4
Mackay 73
Math Alk.. 38
May Dpt St 31

do pt 103
Maxl 1 pf 52

do 2d pf. IS
Mich Cen. so
MAStL new 94
MMPASSM ?5

do pf. ...pit
do L L . M

Mi) K A T. 64
do pf 8

Morris E ..
MonPow pf
NashCAStL.108
Nat Acme 30.
Nat Biscuit 93

do

do 2d nf

N Y A1r B.1M
NYLAW

do pf. 48
do ?d 39

pf. 46
ItlOEW,

W
do nf :.i

North Am
Nova S Stl
Ohio Fuel,
OwenaRAM H

pf
Poc Coast

l.t 1,4

2d

1917.
$3,140,000

429,452,000

99.64

1000...,

1000.. ..07.02
S80O0.... 8 7. 04

10000..,, 07.
6OOO. ...97.04

370000... 8
87000.. ..07.04
300000... 07. 02

S0C0....B7..3
16OO0.... 87.02
185000... 07.00

1000... .07.01
MOOO. ...0

1000.. ..O7.03
31000. ...O7.00

1000 ...07.02
857000... 0 7.00

1000. ...07.02
12000.... 0 7.03

ftOOO ...87.02
114000... 07.00

1000.... 07.001
3S0OO.... 07.02

2 000. ...97.00
2000.... 07.03
1000.... 00.94

130000... 8 6.91
1000. ...90.91
8000.. ,,00.11
1000.... 00. II

LAN AKA0 4

10O0. ...7 7
Mn Pacific
2000... .00
I0O0 00

Mo Tac 6. i:i
1000 Ollg
2000. o 1

Mo I'ac gm 4s
1000 .. oSlg
2000... ,o77g
hOOO ....07
1000 0 77a
1000 0 7A
2000 077,

Mont rwr as
1000 80
3000 88

NewOrlTertsA
1000 03

NV Coo debts
30000 04U

3000 04
11000 0 41,
N Y Cen deb 4s
6000 7 04

N Y Cen 34s
1000... .71U

NYCagtbdMS
1000 0 7

N Y N II A II
cv 6s

1000 r... 8 81,
NVNIIII4sSJ

8000 OO
NY RysadJ Ss
4000.... 23

NY Tel gm44s
2000. 8 7',

Northern l'ac 4s
lOOO... .80
1000. ...801s
2000 8OI4
0000 ... HO

lOOOO 7 07,
Or L fdg 4s

1000... 8AI4
Penna gm44"A
1000.... HI) Is
800O.... 89
SOOO... .80

Reading gm 4s
lOOO .. 827

ReplAS 5s 1940

3000 ...07
RIArkALa 44s

000 0 7
1000. 0 71,

StLASanFrau
adj

1000... 00

AND

CleveAPitts

DelAMatk..

Bid.Asked
Qui! M a 12

wi

1)

K

Loose-Wile- s

Ixiu

M
tl

to

1.5

7.03

7.03

44

17

96
71

9

654
I

S5
91
fcS

64

67

!:
60

1014

1"t
i'04

170

i :3i

117

K
24

76.
45

rt
19
91

104
fO'j

10

119
.12 Vi

do pf... .1014 106
NatClkAS. W 73

pf m)

NalEAs pf. 95 H
Nat Iaad... t !

pf !S4 104
NKofM 1 pf .. is

. r.

NOTexAM . 20

NYCAStL.. 13
1st

pf
NVDoek

Nnrf .103- '- "WO,

do ... 107

do pf
do pf .

con

.

.

.

.

.

.

Rh

.

Vt

no

55
111

do

214

1:3
11

70
46

49

21H
A

40

02

48

'9
t

41
w

!

10

STANDARD

Oil Co.
Atlantic Refining Co.. .
Borne h'crvmscr t.'o,
Kllckej. pipe Line Co..
Clie.eliroiurh Slfg Cons..
Colonial Oil Co
Continental Oil Co. ,
Crescent Plpn Mno Co..
4'umherland P !,, Inc ..
KilieVs Pipe Line Co..,(istens ftlsnsl oil Co. .

Islena Slcnal Oil Co nfIllinois Pipe I. In- - t o...
Indiana I'lre f.ine Co...Intir I'etruleum Co .

Nations! Tran.lt Co ,,
N V Tranlt Co .

Northern Pipe I,, (
Olilo Oil Co ....
Perm Moi Km I

Fierce Oil Com...
Prairie Oil A Gas Co..,
Prairie Pipe Line Co..,
Solar Penning Co
Southern P 1. Co
South I'enn Oil Co
S W renn Pipe I.lnrs..,
Stanrtanl Oil of Cel....
Standard till of lnd....
Standard Oil of Kan.,,.
Ntanititnl fail
Standard Oil of Neb.,
Standard Oil of N J.
Standard oil of N v.
f'tandanl Oil of Ohio,

Finch Co
I'nl on Tank Line Co,,
Vacuum Oil Co
Washington Oil Co,..
St Oil snhs "en bloc"
St Oil old stk "all ou

pf

pf

pf

do pf

115
pf

do

pf

pf

pf

do

pf

pf
IPO

do

pf

pf

pf
pf
pf

pf

9"5
470

315

4M
?2

150
205
127

12,
..F'
107
S24

"
4?5
265
2.10

1,5
:;o

21J
(BO

225
460
533
265
35

3.15
26

13M

1916.
84,845.000

426,031,000

94.00

96.80

10000..
3000.,

10000.,
7A0O0. ,

24O0O0,
122000,.
10000...
40000...
2SO0O...
78000...
300000..
11000...

000...
3000 ..
2000. .

000.
2000 ..

I 000..
0O0...

27000...
0000...

202000..
1000...

10000...

Railroad,

.90.48

.07.00

.0 0.91

.00.11

00.12
0 0.94

.0

.00.12

.80.84
0.90
0.99

.00.89

.00.81

.0

.0 0.88

.0

.00.14

.00.11

.80.14

BtLA San Fran
Port os A

8000 ....0 8
lOOO. . .081,

StLcl Pan Fran
Merles II

30OI). . 7 3
HtLAHFftmSs

1000 ... 04
St I, SWcon 4a

1000 0 0
Seabd A L ad

7000. ...04
lOOO 031,

Seaboard A R 5s
2000 0 1 14

Sinclair Oil 7s
2000.,.. OOll

warrants
84000 03
South Pae cv

1000 911.
1000 0 1

South Pao cv 4s
000 701,

1000 70
BouthPao ref 4s

1000 801,
South Rygmia

1000 03
Texaa Co cv 8s
8000 0 71,

Union Pacific is
2000 ,...88

00. ...881,
1000. . 8 77,

UnlonPac ref 4

20000 . .7 8U
U 8 Rubber ta

20OO... 1 OO- -

U H Rubber 5s
16000 .. 8 0
V H Steel sr Ss
2000.... 9 8
1000 .. .08
2000 . O 834
7000. ...O8I4
3000 . 08

West Shore 4s
1000 ...70

Va Caro Ch 1st
1000... .041,

Va Ky P 5s
2000 . 7 7

West Union 4 lis
1000 8 0

WUwn A Co fts
2000 0 01,

nid.Asked
Tac T A T. - 244

do . VI

Ptnnii A K .'.

Peie M p ct S3
Pan-A- 89

l. .. 35
do pf. .. 96

Piercs-- 91
Phila Co... 274
PCCASlL. .

PlttFtWAC.125
Pitt Stl pf.
Pond Creek lkiPr Stl Car. 67

... 924
Pub serv...l02
Pull Pal C
RySllSp 9?
Read 1st pf 314

2d pf . 26
S.ixon Mot 7

Soars K pf.ll?
Slo Shcf.. OS

do pf . ..
tLASF pf. 26

St I, S W.. 21

do pf .. . ?6
SnPortoSuf.llO

lo ..,.100
Sriitz Mot. 4:4
Stand M ;;
Stu.lebk pf. 75
Sup Steel.. 28

do 95
Texas Pac. 15

L T ..150
Third Ave. 1S4

Toll Pro w
TolStLAW.. 2

do pf f,

do ct .4Trans A w 34
Twin City.

'lo .. . .

Underwood.
pf. .. lot

U Bag A 1" 76
Un Pao pf f.9
un tig- sts. ft

no in

S3

un Drus 70
do 1st pf. s,
do 2d pf :7

H S Kvp 16
Un Fruit 12.14
Un Ry luv. 1'V
USCslrP 41
UMllAlo pf. W
USKltyAlm 13
USH in pf.io.'
U S .melt 404

do ... 4:4
Utah Sec .. 11",
VaC C pf luM,
Wall II . 2,4
W'ctha 1 6;
W Md Id 21
Wrst Pac luit
Wh A L K

do
While Mot
Wilnnn pf
Wis Cen
Wrtol worth 1114

.1114"tlljll
do'pf

dividend.

OIL ISSUES.

12.1

92

90

110

90

,lS9i

11

414
9C4

" Pi .
p A SO

11 , C64
llx

10

170

15

.9 0.94

0 0.11
0.91

OO.90

.9

.0

.0 0.90

41.96

0.81

.0 0.90

Ss

A

50

9J

4)

93

10

S5

v:

37
91
C4

Ml
97

23
56

158
91
394
fi
95

Vi
111
10O

i'l
as

9
120
f.'4
954
24
224
J

IV)
120
45'.
M
95
394

I'd
IC,

12
6

S9
4i'

I:.'.
1(3
1"6

71

s?'

73

4".
17

1.5
10
16

!')
14

1'3
41

414
'j

IhM
24

29

204
,94
41

Hi
St

ns'j
11;
9
t'J

t 31. M- - 29
Asked. 111.1 Akked.

12 llv; 12
915 5!rt ,15
450 4",') (,'.i
94 91 (14

2I SV) S25
40 10 4'1

4D 415 41)
'7 " .12 57

180 150 If)
215 ;o- -, ;n

2 uo
127 121 K?
175 17) ITS
97 94 SS

1.1 1SU
134 124 134

210 2.0 210
"3 107 113

't 22S
M 0

S

104 ty ,0l("i i foil
271 SM 270
NO C..') 205!' 1..I Ik.--

,
55 271 273
93 It) (J

-- 17 2) .,5w t:o hso
CO 415 475
S35 925 0
40 4J1 4,.,,
fll Ml 513
2.0 267 2V
4'V) 35 til93 1'.) j,i

94 1.1 M
345 S41 3.VV

20 20 21.. 1!n)
..

New York Customs
Receipts for duties nt the rust,,,,,House yesterday were tsiljuon r

luhi, ,M,1.",M. for
lv!.dw" bonded warehouses and!.17,0. '"i"""' Importations. Thotow to nontit trars i3,io,.

-- -'-- ' -T

flFADOO APPOINTS

ROAD RATE BOARDS

Reductions riannort (o Mai-
ntain Relationships nml

Trotcct Industries.

SHIPPERS' VIEWS SOlTillT

Hundreds of Protests Filed
With Administration on

Increases.

Washinoto.v, May 31. To work out
many changes to be made In the nw
high rato schedules, l)lrectnr-l",enTS- t

McAdoo to-d- appointed tratllc com-

mittees for tho L'aslern, Western nn
Southern districts and for local region.,
to hear complaints of shippers an I

recommend modifications. At tho ?.arro
time It became known to tho Kailroid
Administration that tho Director-Gener-

plans to order a number of relat-
ions lit rates, to maintain existing rato
relationships between rlvnl communities
and to protect certain Industries, before
June 25, when the new schedules nrs to
go Into effect.

W'hllo the ILallroad Administration to-

day was flooded with now protevt
against provisions of tho rale order, tr...
system of threshing out rnto proh'err.i
was developed. The following explana-

tion of tho traffic committee nrrangr-men- t

was mado:
"Thn lIrector-r!eiier- Invites Hi co-

operation cf tho shipping public pi vorl-lu- g

out. a satisfactory adjustment 0'
freight rates on the higher leol nou
neccMary. All shippers who leslro ti

make suggestions as to the niAlnterane-o- f
established differentials, or tho re-

adjustment of freight rates under uen-er-

order No. 28, may present the.r
views through tho freight traffic cfllcer
of tho railroads serving- them: but r
shippers feel, after presenting such ma-
tters to their own roads that they wan:
their views given further consideration
tho freight committer for tho territory
or district Involved will be glad to hear
and consider any proposal or eusBOBtior.

the shippers have to offer."

Store Rate Increases.
Interurban clectrlo lines nro con!6r-In-g

a general lncreaso In both freli?!"

and passenger rates, It was learned her
Buch Increases In most c.i.e!

would be subject to review by Slate
commissions.

For the Eastern district, tncludlrs
territory north of the Ohio and Potn.

mac and east of the Mlsslpslppl, s

or suggestions for freight r.i

modifications should be sent to II. l,

chairman of the Kastvrn l":e!cl:
Traffic Committee, 143 Liberty f.rect
Now York city: for tho Southern, co-
mplaints go to Randall Clifton, chairman
of tho Southern Freight Trafflo Cot
mltte, Atlanta, (la,; for territory nc
of the Sllsslsslpp! readjustment que-
stions will be handled by the Western
Freight Traffic Committee, of whl'h A

C. Johnson, Transportation nu'ldlns
Chicago, Is chairman. In nrtd'.tl' n th
Director-Gener- appointed local irelgX:

traffic committees ns follows:

Hundreds of Protests.
For New England, II. L. KentfleM,

chairman. South Sta'tlon. Boston; for
trunk line territory, H. Burnett, chair-
man, 143 Liberty street, New York, fn
trunk line coal and coke traffi'" V V

Crosley, chairman, Heading Terminal
Philadelphia; for the central iLfUM
('. J. DrUter, chairman, Traiisport.i'b"
Building, Chicago ; for coal and 'ok.
trafflo In the centrnl district, ,1. C Xn
nlrnr, chairman, S04 Pcnnsylvan a f
tlon, Pittsburg; for the Chicago d.tr
V. V. Eyman, chairman, Transpc na'n
Building, Chicago ; for tho Pt Lou. 0
trict, .1. L. Wwt, chairman, f'en:u- -'

Bulldhivr, St. Louis; for thn St T'au
H. M. Pearce, chairman M 1 ,u

for tho Kansas City district, P. P I "
coin, chairman, Kansas I'uy for t1'
Portland district. F, W. Robinson. a

man, Portland, Ore.: for the San 1

district, W. G. Barnwell, th.ii.'ma'
San Francisco.

Among tho hundreds of profs'...
against thn increases which mre re-

ceived y were tlu National l'ele-tlo- n

of Shippers, American Per'.eun
League, Western Petroleum Reflnert

National Petroleum A
tlon, National Live Stok Shlpp-i- s

State L'.v-- Sto k A.
elation of Illinois, Coin Blt Meat P"
dticers Association, National Council '
Farmers Cooperative Association, N
tlonal Live Stock Exchange, and t!:e
llinois Coal Tratllc Bureau.

SHORT TERM NOTES.

"ncurltv
AmCoffrmCIII
AmCottonOli. n
in,T.H-T.,- t rt'' inThreadr'n 4
iiai!--i iniott n o
BaltAObtnlMt
nolhleheiniSttH-- l .5
nklynWTCo .

CanNnrthe-nli- y 0
CanPaclflcrtv fl
(VntrBlAra-Hv- 0
rhinnrCnH...4
rhl.V5VIr.dUlt. .11

tuhannitiaffar. ft
Cu ha nA 111 1; car. . il
fubanAmti.Xar. 1

1VI. HndP.H S

FedtierarltolCo.
flenFleclrlci'o. . 0
llenriectrlcCo.. .11

OenRiildH'rC.t . ft
Oren.iTnyofCtn 5
flrealNo-lhe.-n- n 5
iiockinnVft'iey.. .n
KaiiM.Cltyllv u
KailClttTen. ll'.'J
KanClttT.-rnlly- j 4' .1

Muni r"'i. rt o i
'orrtn IVrUht .5

NYCen'ratRH. 5
IVnn. It illlrt
Phils .,.

PnierAt.tPiblH 7
PrrcierAOa'rl.lo 7
l'riciervi,nri'df 7
I'rocter.Vdnndile 7
Pnel,-- f A ' ..uo do 7
Pllbi-- P -l- i.VJ .5

HoniArnl'MC 5
S'lnw'ir.inW&pci 11

oi.ther'iKt
l'lfhe,tn.-- d
5Vi,'l!an
Wi.tEA.MWn 11

(iotrrnment .Mnnlr
PercHlv. H111.1

.UkVi tliieOott a
'lt llonlm.itrr dC'l von., IV 11

ctiji.ri'.nlu IV il
!to'-')urif- ,5

woirinum nf fanrrenr'itlnvCiuiv Mi
l lit, t

Vnwfio-n.llanil- .

Nnrwatdou
Pint nf ijuc'iec
Ili'slanCnl
ltllff.laot f
Switlorlan.Klntt.fi
UllIKIngfifflll ft
l'r,IKflll,'.-rrnn- ) ,M

I'nlKlrcnf (111
UnlKnel,f (HI

frnncu.

MISCELLANEOUS STOCKS.

Bid
Am Chide SI
Am Ch fl
Am M A K. 75
Am Tjpo 1' 85
Am 1 K pf.
A UTS J. ti

P C so
Rrrnh Bros

A Spin p 73
Hainh Brot

A Spin 2 p 50
C Mil It 92
O M pf 9J

Rush T Pf so
Celluloid H4
Child. Co 70
Child, pf sj
Col Oraphn. ft

Or pf,, U
Crk Vpf... 95
0WCo,17l

Kilo

11

0 4

Ak
34
87

15
3S
k

f3
8

9,
95
!

If--

71
94

fl
M

100

Il.le
cep; pt

101!)
i"oh in n
,Tnn. 1010
Jul v lnid
.liilv 1010
Fi"). 1.5. 19
J IV 101N
Popl. 1U1S
Mnr. 2 '24
Tell. 1?27
.7liH--

Fe'it. 1'IH
Jan. li'Vi
.Ian. lo?n

1H21
ur 1C20

April 1H1
1 'JO

Div. lop)
July m;o
I)( 10!t
Aic 10m
fert 1V20
NV1 ion
,t I )1S

!5'13
-

. v.rfl ' 10
1W lH

rt-- t n 10
- J JlllW 1. 21

I Jli.'U
:!sr. 1010
?(ar 1020
Mar. 1021
Mnr. 103.'
Var 102 t
Mnr. 1910
Teh. mo
Hoc. 1.5 'IS

s io
Sept 15. '23
Mnr mill
Pet). 1013
and
Mnj 1,5 '20
Nov. 1010
Nov. IS10
Vt 1.5. .1

April U20
AI'C. I'll')
April 1010

. italic o: 10
.'uly I'll"
I'll lovl
April 1020
l),v l'l.'l
Vii 2 a
.luno !. 19
Mnr M.'il

1 'H
Tv low
Nov 100

,'.., Nov lD.'inolltpi u,r l.tl'i'i
1 Dollars per l.n.10 rubl.-- s

pf.

Atlas

Per
Bnr

Col

1B21

.'on

Jtn

M-,-

Dun

Nat
IN
on.

llle
PI1! ItlS
I 'rail

,l'.rm
T

P.fjn

11

Ity Hk Pdr

I As1,

0'

po.

'
p- -

If",
pi 1,

,
.i
V l

07'
Ok

I'l

0

lit ,
100 '

1'
KOI,
l.'l
101 .

p. ,
CI',r.s.

f'.
5

Ill.l
,

y

t'4

l.l
0

1 'J
I'l

5

k,,
a?

10. '

' II
Grav N T
Unci! V 11 1

lint Stiver
l.liilil I oe pf
Mull Lime

'Midi I. f
Ct.lut

.1 '. nw st
Kiev

on
A

Ttpe
Item

T

w

Pi

0''

S".

fw

04

P"

o"

P
00

Ipnl.

Cot
.Vk.

SK

pf

i'

1

pf

ny 11 I' pi
Saf C il A I. f
Sinjer Ml 113

Wes C Kerr. ' J
W o Kert vX M

J,
0l

p

0
OS',
9"
0 '.
v.5h

I


